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FINANCIAL NEWS

AND COMMENT

Sensational Decline Continues

Jn Specialties, but Stand-

ards Hold.

GENERAL MOTORS OFF 00

Spculators Heed Warning of

Reserve' Board and Dump

Over Stocks.

Those interests which have consistently
maintained thnt the stock market could
not break becauso of the Indisposition of
large holders of stocks to take profits
on account of the income taxes had an
other very bad day of It yeaterday. Start-
ing with the specialties, another blr
selling movement was conducted, which
resulted In declines throughout the gen-

eral market, running all the way from 1

to more than 60 points In the case of
such highly speculative Issues as Gen-or- al

Motors, Tho general list of securi
ties still held remarkably well for the
roason that there has been no lanre
(peculation In them this year, and there
was no panicky feeling In spite or tho
manner In which some of the stocks were
offered down. There was an excellent
demand for all standard Issues every
fraction of tho way down. The only ex-
ception to this rule was In the case of
specialties. These are the stocks which
the banks have shut down on In the mat-
ter of loans, and they naturally were the
first to bo dumped overboard yesterday
when It became apparent that those In
authority would tolerate no further In-

crease In speculation.
It was precisely Just what conserva-

tive Interests In the market predicted
would happen If the market continued to
rise and the public refused to take heed
of the warnings whtch have been put out
repeatedly by those In authority. The
Street was very sore, of course, at what
It called the "high handed" methods of
those In charge of the money market, but
those who took this view failed to tnke
Into account tho warnings which have
been issued against speculation. It was
a very weak market which resulted yes-

terday from the failure of the financial
community to take these warnings seri-

ously; but it was not a panicky market,
as was evidenced by the excellent de-

mand for stocks on a Ecale down all day.
This was trua even at the closing, when
the worst of the selling developed. There
was plenty of money to be had. although
at a very high rate. If there had, been
no money it might have been entirely
different; but as matters stood at the
closing the situation seemed to be clearer
than It has been In many weens, ro
kers, of course, looked for further selling

y on account of tne margin cans
which went rut last night, but they were
Inclined to believe that the worst of the
selling took rlaco In the last hour yea
iirdn- -

With practically the whole advance of

the last three month cancelled, brokers
were Inclined to believe that the selling

would not be as heavy as many
persons look forward to. At any rate on

the surface of things most of the highly
tpeculatlve Issues seemed to nave uis
rnnnted the worst that can happen. Gen,

oral Motors, for Instance, which declined
another 68 points yeaterday, was down
over 100 points from thb high of two
weeks ago at the Close yesterday, while
Baldwin, American Locomotive, Ameri-

can Tobacco, Studebaker, United Retail
Stores, American Woollen, .wo

tors and other recent speculative favor
n. had cancelled good carts of their re.

cent advances, or at least some parts of

them. The rost of the list s aecuncs wero
not spectacular for tho reason that they

not nartlclDated In the upward
movement to the same extent as the
specialties. Steel common, for instance,
closed the day at less than two points
less, which was very remarkable In view
nt thn declines elsewhere. The same
thing was true of many of the standard
mllroad stocks and other investment
issues. They had shared In the move

ment and, therefore, there was no reason
for a shakeout.

Tho monev market again made It very
plain that those In authority meant what
they said when they announced their In-

tention to curb speculation. Money re- -

non-Ar- t at the onenlng at 14 per cent, and
(horn was no change for the better
throughout the day. As a matter of

fact the money situation wss a great
ftr.nl worse In the afternoon, when call
iran wprn made as high as 30 per cent
which is the highest which this class of

inonev has loaned at m years. un,
. vr most of the recent advance un
done, bankers had hopes last night that
money might be considerably easier to-

day or at least hopes that there might
be Bomo Improvement. The foreign ex

change market was demoralized ogam.
Sterling, francs ana lire an loucneu new

low records for all lime, empnasizius
agaln tho need of credit In this country
If foreign trade Deiwcen meae iwb
tn be continued. The neutral were fairly
steady all day, about unchanged from
the final rates of the preceding day's
session.

MONEY AND EXCHANGE.

CALL

Mixed Collateral.
Utah
Low
Last f.
Itenewsls JJ
Year's nun
Year's low

Mixed Collateral.
Slxlj days J

dayi. J
Four J
Five
kit 7

MONEY.
Industrials.

Hln S

14

U
Renewals 1

Year's hlh
Year's loir 1

TIME LOANS.

Ninety
months

munths
months

All Industrials.
Sixty days
Ninety dsjs
Four months........

months
months

COMMERCIAL PAPER.
Prime Indorsed iuuaisix monina

jtecetraoiB. i uwsi
CI- -.- Aam SUrftSUIThxee, to tlx
Ninety 5KJS4 montha WOW

CLEAKINQ HOUSE STATEMENT.
ClearlnE House exehanies. 93.07.Sav,,,. HinsT.oU! credit bal

snces. SS69.S93; Federal reserve credit balances.

DOMESTIC EXCHANOE.
Boston, par; Chicato, par; St. Louis.

isr discount: San Francisco, par; Montreal.
110 per 11.000 premium; Cincinnati, par;
Minneapolis. 10c premium.

SILVER TRICES.
Bar illTer In New York. J1.2J4, uncharged;

In London. 6J&, up W.; Mexican dollars.
sSHc., up Sc.

FOREIGN EXCHANGE.

Sterlin- r- ...

tl.KH
Cables 4.HK

Normal
rate

of Exch.
4MB
5.1811
21.S
6.1SU

19.30
40.29
12.11

4S.it

&O.00

S1J13
H.SO

41.12
1.0301
42.84
19.S0
s.mi
SI IS

Stetllnr

All

Low
Lilt

20

Five
Six

day

259

Low. Last
II.11H H.Uli

4.13 . 4.1S
Yesterday's Close
Demand
or checks. Cables.

Parla
Marks 2.U
Belslum 1.72
China

HooikoBf l.OO
Shanghai 1.43

Greece !(
Holland 1TH
India-Bom- bay

!i
Japan

Yokohama (OH
Philippine Islands-Ma- nila

4K
Italy ...... 12,72
Scandinavia

Stockholm 23.11
Chrisdajila 22.40
Copenhagen 31. la '

South America
Reo :;
Arrentlna Isold).. 9T4
Buenos Aires...... 42.90

Spain 1J.W
Sluer!and Ill
Kula-icurrenc- y) BM.

un ruoies 4.;s
100 rubles 4.15

TIME HILLS ON LONDON.

JTST.
close.
4.1111
4.13

24.1)
9.35
2.13
S.70

l.MVi
LHH

12.10
27K

41K

51

4

12.70

M.ro
K.53
21.2S

27H
ii

41 00
19.70
5.4
Auk.

4.71
4.75

Ilsnkers. I Commercial.
SO days 24.07 daya 11.0411
90 day i.04tj M days 1.0I?

"4 j i l'j.v,j?u.4i.jaWvM

' Day's sales, . .

date.

Alt.
33

90

41H

17

1Z3
64

102
132

52

32
121

60
114

50H
344
684

100
39
92

134
96

251
121
103U

17
56
64

89
87
79

9
159
15H

108
38
50
90

120

28
90

113
91U
15

13

9

115
27

9?s

27

42
77

146

107
65

106
55

25

118
106

61

21

40

40
60
61

62

17
89
12

106
216
360

40
80

101

15
13
33
40

129
102

24
84
9a
it It
40
39
22
74
95Vi

165
280

90
$5
79

104
60
83
39
40
67
87
55
90
66

5
16
20
81

129
61

103
25
67

35
66
62
18

139
104

10
31

135
85
44
10
84

44
204

70
175
110

64
51
31

5
26
40
67
32

111
104
219

25
56
60
15
84
U
16

7

car to
.

Hid.

71 H

2

92
92
93
48

92 H

10

41

70
93

106

99

56

8V4

31

1H

19

57

24

75

95

51

9

41
62
90

26

72

39

80

90

84

8

31

14

123

78

57

3

41i

125

102
133

121

115

106

100

161

109

1

34

91

93
93
95
49
49
93

55

53
10
32

45

93

97

258
122
104

67

4

123

30

120

24,

148

10S

111

122
107

.73

40
mi
8

61

90
13

108
218
370

41

102
8

31
130
104

24
88

32
140

40
40
23

105
96

167
285

105

40

56

5
17

82
130

104
26

40
67
34

139
106

140

11

45
230

72
190
111

64

32

28
42

35
114
110
219

135

114

26
57

16
86
11
17
27
46

41
71

2
42

84

72
94

51
35
69

40

99

57
18

65
10

95
89
79
10

17
32

39
60
90

1

91

94
16
19
14
61
10

29
9

25
76
43
78
70

93

56
52

56
9

26
41
62
91

26
62

21

41
61

94
64
91
17

84

83

17
13
34
40

98

75

91
86
80

63

40

69
92

91
56

22

52

68
79

19

85
31
60

86
50

35

65

70

69

60

3

1

Dir.
In I.

12
4

80c

12

12
7
4
7

6

2
1.20

4

8

7

10

10

10

10

10

12, 1919.

Sales.

1919.
2,590,335

100 Adams Express
2000 Advnnco Itumely
400 Advance llumely pf

3700 AJax Rubber
1000 Alaska Gold rM
7000 Allls Chalmers Mfg

600 Allls Chalmers Mfg pf..
1500 Am Agrlo Chem

100 Am Agric Chem pf
300 Am Bank Note
100 Am Bank Xoto pf.......

4900 Am Beet Sugar
7000 Amer Bosch Magneto...

16100 Am' Can
100 Am Can pf

11200 Am Car & Foundry
800 Am Cotton Oil

1800 Am Druggist Syndicate.
8(00 Am Hide & Leather
6100 Am Hide & Leather pf..
1500 Am Ice

800 Am Ico pf
4.80 28200 Am International Corn..

9000 Am Linseed Co
32300 Am Locomotive

100 Am Locomotive pf
1400 Am Malt & Grain

25200 Am Ship & Commerce...
24300 Am Smelt & net

300 Am Smelt .4 nef pf
1900 Am Steel Foundries

400 Am Steel Foundries pf..
8100 Am Sugar nef

16100 Am Sumatra Tob
6800 Am Tel & Tel
6400 Am Tobacco

15800 Am Woolen ,.
100 Am Woolen pf

2400 Am Writ Paper pf
1900 Am Zinc, L & Smelt. ..yi

100 Am Zinc. L & Smelt pf.
16100 Anaconda Copper

500 Ann Arbor
600 Assets Realization
400 Associated Oil Co

5100 Atch, Top & Santa Fo..
900 Atch, Top & Santa Fo pf.
lot) Atlanta, Birm & At!....

9800 At, Gulf & W I S S
1100 Auto Sales Corp

200 Auto Sales Corp pf
108200 Baldwin Loco Works...

3100 Baltimore & Ohio
600 Baltimore & Ohio pf. ...
100 Barnet Leather

2800 Barrett Co
400 Batopilas Mlninc

6300 Bethlehem Motors
800 Bethlehem Steel
300 Bethlehem Steel 8 p c pf

68100 Bethlehem SteeM B."
1600 Booth Fisheries
600 Brooklyn Rapid Transit.
800 Bklyn Rap T ctfs of drp
400 Brooklyn Union Gas...
200 Brums Term & R II
600 Burns Bros
400 Buttcrick Co

3900 Butto Copper & Zinc. . . .
1100 Butte & Superior Cop...
L'loo caddo Cent O & R. .
2600 California Pack Co.
5300 California Petrol . .
1300 California Petrol pf
100 Calumet A Arizona.

2400 Canadian Pacific ..
26500 Central Leather ...

500 Central Leather pf.
11000 Cerro do Pasco Cop
1100 Certaln-tce- d Prod Corp..

lyzuuiuiiandicr Motors ..
2100 Chesapeake & Ohio.

Ot Western
Gt Western pf.

6100 Chic. Mil & St Paul
2400 Chic, Mil & St Paul pf
lSOO Chlc & Northwestern.

100 Chic & pf.
2UU (,'nlc Pneumatic Tool

3600 Chic, R I & Pacific
1000 Chic, n T & Par. & n r nf

eoOIChlc, R I & Pac 7 p c pf.
44ui) cniie copper
2300 Chino Copper.

600 Cievc, C. C & St Louis...
200 Cluett. Peabody & Co....

3000 Coca-Col- a

2800 Col Fuel & Iroir
1400 Columbia G & Elec

21500 Columbia .
10Q Columbia Grapho pf
900 Consolidated Cigar.

2600 Consolidated Gaa ex dlv.
2100 Con Interstate Cal Mln..
1700 Continental Can
6800 Continental Candy

25100 Corn Products Ref
200 Corn Products Ref pf....

21700 Crucible Steel Co
300 Cuban-Am- er Sugar

15700 Cuba Cane Sugar
1400 Cuba Cane Sugar pf
400 Del, Lack & Western...
200 Denver & Rio Grande...

5700 Denver & Rio Grando pf
1400 Dome Mines -

1000 Elk Horn Coal Corp....
100 Elk Horn Ccal Corp pf..
100

Johnson
Johnson pf....

4800, Erie
1600 Erie 1st pf

Co
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NEW YORK STOCK EXCHANGE PRICES.
Wednesday, November

1000'Chicago

272,452,760

400IChicago

Northwestern

Graphophone.

i,merson-Brantln- g

3300lEndlcott
SOOlEndlcott

400IFairbanks

SUN,

102

118

100

135

272
127
103

13

170

121

1

114

128

147
100
108

119
107

107

356

183
9

134
105

2200 Famous Players-Lask- y. . I10J
200 Federal Mln & Smelt pf..

1600 Fisher Body Corp 131
21300 Fisk Rubber

SSOOfFrccport Texas. 42
4100 Gaston, W & Wigmorc.
3600 General Cigar Co

100 Gen Cigar Co pf dlv. . 97
General Cigar Co deb pf. 95

1000 General Electric Co...,. 168
52100 General Motor Corp.... 345

200 General Motor Corp pf..
800 General Motor Corp deb.

17100 Goodrich (B F)
600 Goodrich (B F) pf 104
ino Granby Consoi M & S. . . .

3100 Great Northern pf
4800 Great Northern Ore ctfs.
1200 Grceno Cananea Cop.... 40
2400 Gulf States Steel

100 Hartman Corp
2700 Haskell & Barker Car...

400 Illinois Central
10300 Inspiration Con Copper.

2900 Interboro Con Corp 5
1600 Interboro Con Corp pf... 16

700 Int Agrl Corp
700 Int Agrl Corp pf

4200 Int Harvester Co new... 131
19300 Int Mcr Marine
22400 Int Mer Marine pf 105

8100 International Nickel ....
23600 International Paper .... 71

100 Int Paper pf stpd .
400 Iron Products Corp 41
100 Jewel Tea pf
400 Jones Bros Tea 30

Kansas City Southern...
6600 Kelly Springfield Tire... 146
1500 Kelly Sp Tiro 8 p c pf... 106
sou Keisey Wheel Co

6500 Kennecott Copper 32
24500Keystono Tiro & Rubber. 56

200 Kresge Co, S S 144
33;uuiLACKawanna steel co...

200 Laclede Gas of St L
300 Lake Erie & Western....

1000 Lee Rubber & Tire 35
1000 Leo Rubber A Tire rts... 1

1600 Lehigh Valley 45
sou Liggett & Alyers too 204
600 Loose Wiles Biscuit 71

Lorlllard, P, Tob 190
Louisville & Nashville... Ill

100 Mackay Cos pf
200 Manhattan Elev guar.... 65
800 Manhattan Shirt 30
100 Marlln Rockwoll Corp... 67
500 Martin-Parr- y Corp 29

3400 Maxwell Motor
600 Maxwell Motor 1st pf . . . . 73
COO Maxwell Motor 2d pf...,. 33
600 May Dept Stores 115
100 May Dept Stores pf. 107

66400 Mexican Petroleum ?20
800 Miami Copper 25

6900 Middle States Oil
23500 MIdvalc Steel A Ord 61

100 Minn & St Louis new.... 15
100 Mln, St P ft S S M. ....... 85

3500 Missouri. Kan & Tex..... 11
100 Missouri, Kan & Tex pf.. 17

6900 Missouri Pacific 28
900 Missouri Pacific pf 46

Open'
IDS,

41
71
87

2
43
93

126
67

134

10
34

126

75
96

106

40

18
66
65

8

4

79
9

17
31

60

125

30

99
15
19
14
59
10

30

47
79
71

56
56

57
9'

26

62
90

21

41
80
42
43

0U'4

94
66

18

13

221

42
83

13
34
40
31

15

30

45

24
74

ex
600

90
86
82

62
84
41

72
88
61
91
57

20
81

55

23

78

67

300 18

92

92
45
10

400
200

64

46

69

34

95
95
48
47
92

54

45
65

50
35
63

93

97
99

62

89

38

93

97

28
10
24

25

42

27
63
74

40

67

92

91

S3

17

24

.Continued op faThKlng Tap.

1918.
731,092

123,778,887

Ulgh-- ' Low I Clos- - I Net
est. est. 1 Casnn.
34
41
71
88

2
44
93
95
95
48
47
92

57
102
135

64
10
34 U

127
45
66

120

106
50

72
100

93
137

100
2S0
129
103

62
18
56
66

13:

90
79

171

31
121

39
60
93

125
1

31

114
101

16

14
59

128

10

30

47
79
71

148
100
108

126
57

26

62
91

119

27
63

21
40

80
42
43
61
67
94
66

18

13
88

108
225
370

43
83

183
9

17
13

40
31

135'129
103

13
24
87

101
30

132
45a
43
24
76
97
95

168
348

90
86
83

104
62
84
41

72
88
61
91

2311

133

106

144

204

190
1U

116
107
220

Ins.

133

107

28:

)

01 T4,

16

56

26
72
78
41
67
30
18

146
106
92

67

92
45
10
35

1

46

72

64
55
31
67
29
46
73
34

76
98

37

40

97

8
4

9

17

97

19

10

28

25

78

58
56

9

4

42

91

35

40

5

25
61
52
16
86

"
17

46

102
131

65

70

132

113

157

38
50
93

120

24

42

90
55

40

90
16

12

81

13

40

31!

14
'21

97
28

123
39
39

73
97
95

90
85
78

104

83
39
40
65

90
55

5

20
81

61

25
66
7S
40
67
29
18

6
31
60

140
84
40

9
34

1
45

70
189

64
64

67
27
40
63
33

107

123

120

112

25
57
60

85
11
17
27
44

34
38
70
80
21

41
93
91
95
45
47
90

53

52
10
31

44

91
106

50
33
68

100
39
92

94
99
51

103
55
17
56

8
4

98
86
79

95

15
31

106

1

27

114
93
13
18
13
68
10

119
28

9

27
75

77
71

146
95

107
55
50

9

41
62
90

119
107
26
62
73
20
39
41
80
39

59
39
94
62

88

83
107
210
356

39

183
S

16

33

85

21

165
280

62

88
55

16

123

102

130
105

204

110

30

111

186

16

64

70

42

91
95
45',:
47
90

54

132
52
10
32

41
65

70
94

106

35

S9
92

134

99

122

98
87

160
15
31

60

114
94
15
18
13
58
10

119
28

27
75
42
773
71

107
56
50

107
56

25

62
90

119
107

26
62
73
20
40
41
80

40
59
61
94
62
90
16
89
12
84

108
218
370

40
81

183

16
13
33
40
31

129
103

14
24
85
97
28

123
40
39
22
74
97
95

165

90
83
79

101?i
62
83
39
40
65
88
55
90
56

5
16
20
81

128
51

103
25
67
78
40
67
29
18

139

6

50
140
85
40

9
34

1

45
204

70
189
111

64
64
30
67
27
40
68
33

111
107
186

34
38

80
2

93

123

102

121

115

60

68
100

96',;

51

103
56
17
66
65

8

4

79
9

108
38

93
120

1

29
92

9

21

146
95

9

41

40

280

105

31

26
67

60i
16
85
11
17
27
44

1917.
680,277

162,252,385

1

4

1- 3

- 2-
2
6
3-
n

X-- 2- 6

1

1

3- 5
5

--"
2

-- 1

1-
2-

-2-5- 7-
6

35
2

74
1

-1-0
2

--"
-- '

3
5

2
4

C

1
3

1

1

1

-1- 0
1

1

2
1

1

-

1

4

5
17

1

- 1- 1

1

3
1
1

1

1

1

1

2

0.
- 5- 2

1- 1

1- 3
1

7
14- 1

1
to

U

vi

'3

5
1

2
5
3

33
4
3

I?4
2
7
1

3
-6- 8

W
1

1

1

6
4
6

1

2
1

5
4
2

4
, 1

4
1

2

9
1

30

7
6
8
5

Si

3
7

6
6
3
6

1

-3-3
'3

1
H

1
2

GOSSIP OF WAIL STHEET.

A Wide Ureal.'.
Yesterday's break In the market, even

wider and moro erratic than tho break
of tho previous day, was attributed
again to the same cause, high money,

and to tho determination of odtclals of

tho Federal Reserve Hoard and bnnkers
that the eraof speculation mu3t be
brought to a "close. The opening was
yesterday fairly steady, but with the re-

newal rate at 14 per cent, and with
money nt the first call at 14, which later
was run up to 30, tho orderly decline

a precipitant 0110 and jirlccs
crumbled nway as they have not done
since tho days of tho 1907 panic.' Stop
tors orders, encountered on tho way
down, further accelerated tho decline, as
hundreds of shares of stock wero thrown
In to be sold at tho market. Reactions
as a general rule, last about ns long an
did tho upward movcni"iit. As a rule
also the downward trend Is a gentlo rtlid
sloping one. It has been the exact

In this case. Tho Fliarp down-

ward plunge has wiped out s of
tho advances which have been accumu-
lated in tho long upward surge since

Where In tho llottonif
Wall Street, Individually and collec-

tively, went home last night wondering
If the bottom of the market had been

reached. The general Impression vro-vall-

In brokerage circles last night tlmt
most weakly held accounts had bei
shaken out and tho market was rapidly
getting Itself Into nn oversold condition,
In whtch tho tremendous amount of short
covering to be done would have a steady-
ing effect, at least the effect of checking
the plunging movement. There is to bo
considered tho fact that many sell at
the market orders are likely to come In
over tho wires this morning from out-

lying districts In further liquidation of
weakly held stock. Many professionals
wero badly fooled In yesterday's market.
The brief rally at the opening was
greeted by many as 'tho end of the slide
and buying orders were put In. They
find themselves facing heavy losses.

Records llrokcn.
So wildly excited was tho trading yes-

terday afternoon that the Stock Ex-

change machinery was entirely Inade-

quate to handle the business. The tick-

ers wero exactly forty-on- e minutes be-

hind the market at tho close, which Itself
establishes a now record. Tho final quo-

tation was printed at 3:41 o'clock. Kales
of 2,500,000 shares, in round numbers,
were with one exception the largest of
any day ot any other full market ses-

sion since 190". That slnglo exception
was on December 21. 1916, when sales
were 3,176,800 shares.

ficncrnl Motors Decline.
General Motors stock gave yesterday

another Indication that It Is still in the
"heart failure" claps and hun-

dreds on hundreds of shares were
dropped overboard with little regard for
the prlco lliey might bring. 'ini3 was
partlcularlyltrue In tho late minutes ot
tradln? and when the ticker finally
stopped printing Its quotations, at 3:41
o'clock. General Motors had dropped
for a total loss of 68 'i points from the
Tuesday's closing figure. This I? one of
the widest single day breaks Feen on tho
New York Stock Exchange In many
day. There was nothing In the market
ult'uatlon to make tho pressure against
this stock heavier than against others
In the list except perhaps Its technical
position. It was but natural that high
money rates should hit the higher priced
and more highly speculative Issues first,
as those arc the stocks which require
the greatest amount of borrowed money
to carry. Then, too, less than a fort-

night ago General Motors had a spec-

tacular advance of approximately 100

points from around 300 to above 100,

with scarcely a slnglo reaction worthy
of tho name. Traders thcrciore pointed
out yesterday that tho stock was moro
susceptible to bear attack than were
some other Issues and the dccllno of
more than 68 points on top of Tuesday's
.10 nolnt droD was not far out of lino
with the general market movement.

More New Ine Lifted.
Two moro of the stocks which have

been traded In on the Curb were ad
mltted yesterday afternoon to the big
board bv the covernlng committee. They
wcra Consolidated Textile Corporation
shares mid the fctock of the f'tln Ktcel
Company. The governors acted favor
ably on the application to list temporary
certificates for 110,000 shares or con
solldated Textllo Corporation capital
stock without nominal or par value,
J.100.000 of 7 per cent, cumulative pre
ferred stock and 33,000 shares of com-

mon ftock of no par value of thb Otis
Sttel Ccmpnny. Three other applica
tlons acted on affirmatively by the gov
ernors were I'acinc ueveiopmcni Lor- -
poratlon 3230,000 additional capital
stock. United States Industrial Alcohol
Company $12,000,000 additional common
stock and Leo Rubber nnd Tire Cor
poration $50,000 additional shares of
capital stock without par value.

Cbnndlcr' Ilrenk.
Tho most spectacular break of all be-

tween sales occurred In Chandler at
about 2 o'clock when that stock broke
fiom 121 to 90 for a 30 point net loss.
The reason for tho .break was sudden
selling of approximately 4,500 shares of
Mock at the market. The specialist In
the stock, on receiving the orders
realized that It would swamp the market
In Chandler. He Is said to have con-
ferred Immediately with officials of the
Stock Exchange with the result that tho
fholo block was sold at 90, notwith-
standing the fact that orders were In tho
market nt tho tlmo for 2,000 shares of
stock, 1.000 at 115 and 1.000 at 110. No
explanation was forthcoming-fro- Stock
Exchange officials as to why these good
til! cancelled orders were Ignored. There
vas considerable comment as to tho wis-
dom of the Stock Exchango officials In
taking such a stand, especially in view
of the character of yesterday's market
The explanation offered
was that It was fair to all parties con-
cerned. It was, of course, a very highly
profitable transaction for those who had
orders In to buy at 110 and 115, but
very rough on those obliged to sell the
4.G00 shares at that price.

Some Strong Spots.
Notwithstanding tho very general

all through the list, there was here
and there a bright spot from which tho
downcast bull trader could glean a bit
of consolation. As a class rails and cop-
pers were never In a weak pos't on com-
pared with the rest of tho market These
two classes liavo not participated In the
last few months' upward rise to tho ex-
tent that the Industrials and some of the
specialties have and It was not to bo ex
pected that they should suffer so much
when the market finally turned. The
brightest of those bright spots was
American Smelting and Refining, which,
according to the general opinion In com
mission houses, has been oversold heav
ily for some time. A week or two ago.
when It was believed thnt Smelting was
going to pass Its dividend, the stpek had
a sharp dccllno and was sold heavily by
professional bears. Yesterday, In the
f:cc of violent decline nil ovfcr the list.
Smelting went up stcad'ly for a gain of
6 points at Its top and then sank back
Just as gradually to 68 for a net gnln
ot more than half a point. In the rails,
except Southern Pacific, thero was gen-
eral strength and although very few
gains wsre recorded tho losses suffered
by a largo majority of the rails were
very small and all out of proportion' fo

; the rest of the market's drop. Steel
cemmon also attracted considerable at-
tention by the way It hung tenaciously
around 103 all the afternoon w lie the
remainder of the market was crumbling.
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BONDS IN NEW YORK STOCK EXCHANGE. 1;

N Wednesday, November 12, 1919.
1918. 1917,

nnv'., J1C.924.000 S1O.617.000 $3,831,000

Year to date 3,015,865,000 1,592,3 17,000 885,608,000

RANGE OF LjIBKHTY BONDS,
Closing. Sales (In

Bid. Asked. Yield. Sl.OOOsi. Open. High. Low. Unst.
100.10 100.20 3.18 100.31)

91.80 95.00 4.32 141 1st CV. Is (1932-47- ) .. 94.90 94.90 01.80 91.80
92.74 92.80 4.50 335 2d 4s (1927-4- 2) 92.86 92.86 92.60 92.71
91.80 95.00 4.60 181 1st cv. 4s (1932-17- ) 94.90 94.98 91.80 94.80
92.82 92.81 4.75 2(1 cv. 4s (1927-4- 92.S8 92.88 92.60 92.81

100.96 .. ,. .. ,
94.56 94.60 4.92 2,669 3d 4s (1928) 94.68 94.68 94.54 94.60
92.88 92.90 4.82 4th 4s ... 92.92 92.93 92.80 92.90
99.32 99.34 4.88 2.720 Vic. 4s (1922-23- ) .. 99.34 99,38 99.32 99.31
99.32 09.34 3.89 721 Vie. 3s (1922-23)- .. 99.38 99.40 99.32 99.31

United States, Foreign Governments, Railroad, Industrial and Other Bonds
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UNITED STATES GOVERNMENT BONDS.
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CONSOLIDATED EXCHANGE.

Renewed liquidation on the Consol

idated Stock Exchange caused yester

day losses ot 5 to 25 points In numerous
actlvo oils, motors, steels, marines;
equlpmenta and some Industrials. There
was a final rally of 1 to I points at the
cud.

Mexican Petroleum was- - down 25V4

points to 19454, Pan American 10',i to
108, Roynl Dutch, N. T. 8 to 92 Sin-

clair i to T. California ti to 43,
4U to 55, Studebaker

12s to 1114. Plercc-Arro- w 17U to 65,
White 8U to 62 li, Bethlehem Motors 6

to 27. Crucible Steel 11 to 211. Ilcthle-he- m

Steel B 1?1 to 93, Republic m to
107vi. Lackawanna 8 to S5, United
States Steel common 21 to 1021,
Haldwln Locomotive 11 ?i to 107 14,
American Locomotive S to 914, Preswil
Steel Car 9i to 96. Car and Foundry
4 to 130, Retail Stctres 9 to 9314,
United States) Rubber 9 to 116. Key-
stone to 50, Flska stt to 40.
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36 107
32 1071a

7
15 10614
co tosia

1

1 107I4
25
4, 10Aa

19 108
22 10513

3 10.1)4
5 1051s
1 IO.1I3
r,

10 10478
5 10413

10 104
30 ,...104
29 104l
10 10418
10 10413

2 707s
2 71l3

FnuthPac cv 4i
11 8II3

6 81
1 Slla

Ii
9l8 1 78
01 17..

4Ki Ry

In".

6

8.1

1922

1930

100
1921

AL

107

107

107

10,1

4 8734
3 871a
3 873

South Rygm 4s
3 B2I3
4 621s

Texas Co cv 61

10 lot
TlUrd Ave Ss

2 88
Th rdAv adl Si

1 20U
s

2 70
3

UliA Del 1st Ss
5 80S

Unl'ac jt fs
2 1021?

Union Pacific Ii
O 8434
5 8t
B 8439
3 84U

UnlonPac cv 41
1 8H3
8 84

UnlonPac ref Is
l 77

Un RR BF Mr

34

102
IC2

lib

145

107
SO
103
105

110

100

100

111
111

103
111

110

3f0

ci
103

113

ref

771

Uu Trust ctfs
5 2O13

US Really I 5s
2 7734
3 ... ,7713

U S Rubber 7s
5 104

U S Rubber It
V SO
3 801
S S0!3

V 8 Smelting ii
60 106

U 8 Steel sf 5
7 098
4 09

16 081a
10 90

Va Caro Ch lit
1 0414

Va Caro Ch Cs

3 102
Virginian Ry 5a

1 85la
Wabash 1st

1 01
2 0012
1 SO

VasbYaterP5
1 OOU

Western Elec 5i
1 07U

Wnt Md 4s
1 643j

WrstFacinc lit
1 .83

West Shore 4s
2 71l8

WIlkesB&E 1st
2 65

WllsontCo 1st
4 08a
1..:. ...083a

Wilson ft Co cv
2 07
3 063
2 0634
1 O6I2

Bid.
K By M lpf 124
X O T ft M 47
KYLack&W miNYCAStLlpf 62

clo 21 pf.. 40

NYOftW.... 19

Norf ft So.. 12
NorfftW pf. 63
Xorth Am.. 63
Ohio Find.. CI
Owen H pf.100
Pac Coast.. 31

t lio 1st pf. 70

do M pf.. 43

Pae Dev..., 724
Pac OAK... 61

'Pac T&T... 31
Pan Am pf.211
Peorlo ft IJ. 13

.'5
do pf 92

Pitts O L pf 93
PFWAC pf.1264
PiWVapf. 75
Pr St O pf.102
Pub Scrv
RyStSp pf.,10IU

Sar
Read 1st nf 34

do M pf . 37
Rem 1st pf.100
Rem Scr S.113i
Sears R pf.lll
8los-- pf.. fOU
St L S W.. 13

8 Porto S..210
do pf 100

St Jos Lead 14

Stand Mill. .130
do pf S9

Tex PacLT.2'0
Tide W C...265
T St L ft W 1

do pf 15
do c 7
do P c.... 17

Twin City. 31

do pf S3

Underwood 170
do pf 106

Un BagAP.. ..
Uu Clg Sts.lM

do pf ....110
U Drug lpf 514

dn 2d pf,.146
U S Expr... 224
U H Inv pf. 174
USInAl pf..1024
USRub p p.lll
I'SSmclt pf
Wab pf 11.. 19

West 1st pi 62
West M 2 nf II
West Pae .. 21

do nf ,1
Wilson nf.. rr,
Wis Cent.... .11

Wool'th Pf.lt.7
Wthgtn pfA 33

Net
Cligs

Ask.
IS
41

70
11

194
II
79
61

i24
lo 1

6)
10)

1,0

.6
ill
11

2i
16
45

1"2
93

133
SO

103
73

1094
117

33
31

IK
111

1174
91
154

210
116
144

1(6
92

6()
275

12
23
11
2.1

42
121
1S2
111

'.'0
2M
no
524

2S

20
105
1U4

20
63
22
is 4

American Woolen 6 to 118. Amerlertn
Can 4 to S3 'i. International Paper 6 to
do-;- ,, uooacco 7 to S3, Ameri-
can Sumatra 3N to 947,, Marine com-
mon 4s to 51 a,, Marine preferred 3y,
to 102-7- Ship and Commerce 2?i to

.20

.06

ia. Atlantic uuif and IVest Indies 10
to 159. International Corporation 8U to
112, Texas nnd Pacific 5?4 to 44U
Southern Pacific 4 to 103, Union Pacific
5 to 117, Reading 2V, to 76'4.

American Smcltlnp and Refining rcas
the nesslon's stronsest feature nnd
moved up 4?i to 72 nnd later re-- 1
acted nbout 3 point?. Other coppers
were comparatively strong.

Pinna III? Mercdnt Fleet. !

Rt'ENOs Air.cs, Xov.
from Madrid state that proposed
loan to Argentine Government by

Bank of Spnln. r""tlatlons
which are In prog;. , probably
will nrrwunt to $1 00,000,000. Tho monev
will bo used, according to
for construction In Spanish shipyards cif
a great fleet of mercliant vessels forArgentina.

.06

.20

.02

.10

.12

.02

.06

758

Ren

m; 494

Vi.

tho
tho

the for

Gillette Safely Razor

St. Paul Union Stockyards

Schulto Retail Stores
Eastern Steel
Kirby Lumber

Bucjtus

City of Copenhagen 5s 1934

Mobile Gas 5s 1924

Louisiana Oil & Ref. 6s 1927

Amer. Tel. & Tel. 6s 1922, 1924

Washington Ohio & West. 4s 1924

Western Pr. & Lt. 5s 1925

Morton Lachenbruch & Co.
PHILADELPHIA
Land Title Hldg.
Tel. Spruce 3S1

XEW YORK
42 Broad St,

Tel Droai 710)

J. K. Hice, Jr. & Co. Will Uuy
100 Aeolian-- H elier P'no ft P'nuln Cum.

25 American AIM. lure liitiraiico
6U Intel lean Cnrur Cuiiimuu
60 American tyaiiunild Coinnimi
l() .Viiurirtiii Disi. 'lei, of .V .1,
50 American l.itlioitruiilnc I'lw.
23 American Alelcr

1M .tmrriciiii l'lauu I'fil.
60 American surety

100 Amnion 'Inernim lluttle lilglili
AiiHrkun unadlum

it) K . ltllss (.'inn.
60 Cuscin Cn. of America
ii Cillrtns ntl. Hunk '

KH'roucll Publishing Coin,
60 Iltluiuirc. I.aiK. ,v Western Coal
SOJj.st Ilhcr Itunk
2,1 1'orilgii Trade li.inklng Corp.
,10 I'rjin klin Iniirunrt'

10(1 (inn-ni- l linking ('0111. I'M.
' 25 General (ins hire trie I'fil.

100 (ilriiH 1'alhi liimrniirc "Mights"
26 11. IV. .lohns-.Munil- ll Coin.

100 Dimmer 1'ire InniriiiHe
25 Home IiiMir.mu'
16 JtigrrMiU-ltnm- l Coin,
60 lut. Clgnr Machine

1(11) Intern'l Motor Trm l: (nil hmth)
60 In big Xatloii'il lt.inlt

100 Kiiov Hill Com.
12 Lettish 11llcy C011I Ntlcs

100 locomobile Co. f America Com.
lOOUiril ,'i Tits lor Nl ft '.'ltd I'fd.
25 Miimifaf tillers Trust Co. (Il'klrn.)
SONallonnl I'tit-- Gits

1O0 New IlitM Colllfries rfd. ft Coin.
100 New York Mlttie lfulluios Coin.
60 Coin.
60 Nlftgnru ItiHiininre

10(1 North HIter liiMirnnre
31 JVmt Ivntii't (011 Coke Corp.

100 I'ocnhontat Fuel Com,
100 Heij ill linking Pimdrr
100 Samgp Arms 2nd I'fil.
100 Houlht'l'll Potter
100 Miinilnril Assets
100 Slnndnril l'nlnt
lOOTiiylor-Wlmrto- n Iron ft Ml. Com.
lOOThnmpson-Miirro- it Com. ft I'fd.
100 t'nhin Ferry
25 Victor Talking Mnehlne

100 IVltshtncton Steel ,V Ordnniice
200 While Hoi k Water Common

60 Woman's Hotel

J. If. Kicc, . r. & Co. Will Sell !
100 Acnllan-Wrh- P'no ft P'nnl.i Coin.
10U Air Itcdiii-tloi- i

15 American IlrllMt Mfg. I'fd.
100 AnierlcHn.ChlcId Com.
50 Amcrlcitn Clgnr Com,

100 American Oiiti.nnid Com. ft I'fd.
2.11 AiiH'r'cun IJuglc Int. (is

2.1 Amerk'itn-llannlia- ii S. S.
25 American Lithographic Com,
52 American Piano Com.

1.10 Amer. Thermos llottlo "Rights"
60 Atlantic Keflnlng I'fd.

B 40 I). IV. Kills Com.
B, B f,..n,..ll.n ,ri... n,. in,,f.1 ii.iii,,,., ,1 ktiii, iii' ii,,,r

10 Chase National Hank stock
100 Chic. Kiev. Ity. I'fd. Ctfs.

60 Chllds Hcstiiurunl Com, ft I'fil,
60 Commontvetillh Hank
2.1 Continental Ins,
20 Delit.. Lurk. & Western Cnnl
10 Fanners I.onn ft Trust Stock
2.1 PriinMlu Innniiire
SOGenerul linking Com, ft Tfil.
2,1 Gre nt American Ins.
33 International Salt

lOO.Inmes Hutler I'fd.
1O0 Klrhy Lumber Com. rfd.
100 Lord ft Tnj-ln- Com.
100 Mmiii'ng-MiiMte- ll ft Moore
50 Metropolitan Trust

j 2.1 Midland Securities
10O Mohawk liillev Compnnr
WO New York Stnte liutlitnys Com.
100 Com.

25 Northern Securities "Stubs"
lOO'Gari Conl Com. ft Pfil.

100 Co. I'fd.
j 38 Phclps-Dotlg- p Cerp.

21 Procter ft (inmlile Coin.
1.10 It. .1. lies nobis Tnliucro I'fd.

singer Mfc.
10'lSnlltiIorf nieetrle Com.
103 .standard Urdfrzronm! CpM.
100 Texas I'uclllc Coal ft Oil ( )

25Texns I'arlOe Cnul ft Oil (01,1 ,

10 ! S. I'lrp Insurance
10 Victor Tnlklng Mnrhln- -j

."OlVnnl Rnklng Com. X i'fd,
200 Western Iotrr Common
1C0 White Ro'rk Water Pfd.

J,K0Mee,!r.c&C,
Phone 400O I o 10 0 Jolt- - fCW nil

Ii .!

PRICHITT
&CO.

MEMBER. 5 OP
HEW Y O K. R
STOCK. EXCHANGE

r 1

do

'

INVESTMENT
SECURITIES

SIXTY-BROADW- AY

NEW YORK. CITY

jju .!
gg SlISlSliaisIltnimHIUIIinl""

ico

Miller & 60.
Members

NeWork Stock Exchange

Securities Bought for -.

vestment or Carricl
on Conservative

Margin.

J20 BROADWAY
BnnztL Offices

212 FIFTH AVENUE

LONGACRE BUILD Un'
H E.anS2rvtST

HEWYORK.

I

nt - r

1


